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The Financial Aid Information Page
www.finaid.org

Accurate, Comprehensive, & Objective Information
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+ Scholarship Scam Alerts :

+ Financial Ald Consultant Guide
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+ Strategles- Maximizing Ald Ellgibility

+ Answers to Frequently Asked Questions

Financial Aid Myths
» Students with highest GPAs get all the aid.

« Income Is too high, so don't bother to apply.
« Sibling didn't quallfy, so neither will 1.

« Attend the college that offers the most aid.

Cost is the only way to compare colleges.

What is Financial Aid?
Money given, paid, or foaned to help finance
colfege

Gift Aid
+ Grants and Scholarships (free money)

Self-Help Ald
« Work-Study (job opportunity to earn money)

» Loans (money borrowed that must be repaid)




Goal of Financial Aid

« Primary goal is to assist students in
paying for thelr educational investment
with an understanding that:

— Parents and student have a responsibility
te pay for a fair share portion of thelr
educational costs

— Ald dollars are not limitless at many
colleges.

Application Process - Most Schools

« Free application for federal student aid
(FAFSA)

~ Requilred for federal and state aid

- Deadlines vary from schoo! to school
— Cannot be filed prior to Jan. 1

Application Process - Some
Schoofs

Institutional ald application
CSS/financlal aid PROFILE- avaifable October 1
— Available at

https://profilzonline,cclegeboard.com/prifindex.jsp
~ Not all schools

— First School fee $25.00
~ Additional per school fee $16.00

— Fee walvers avallable based on Information
submitted on Profile




Application Tips
(Making Your Efforts Count!}

» Find out application requirements and
deadlines

+  Fill out forms completely and accurately
+  Make copies of all completed forms
+  Comply with all information requests

+  Confirm receipt of appfication with the aid
office

Definition of Need Analysis
Need Analysis Simply Defined is:

« A process of determining a student’s financial
need by analyzing Information provided by
the student and parent on a financlal aid
form.

» Need analysls forms include the FAFSA and
CSS/Financial Ald PROFILE

Basic Equation of Need

Cost of Attendance (COA)
—  Expected Family Contribution (EFC)

=  Student’s Financial Need (eligibility)




Cost of Attendance
(varies from school to school)

= Tuition and fees

» Room and board

» Books and supplies

+ Transportation

» Miscellaneous personal expenses

Determining the Expected
Family Contribution (EFC)

» Income
~ taxed
— untaxed
» Asset Equity
— FAFSA exdudes home equity
— Profile does notexciude home equity
+ Family Size
+ Number of Family Members in College
{excludes parent enrolled in college)
« Age of Parents

Need Varies Based on Cost

EEC
Costof — expected family =  need
Attendance contribution (variable)

(variable) {constant)




Sources of Financial Aid

Federal & State Grants

« Pell Grant {10/11 max was $5,550)
« FSEOG (up to $4000)
— awarded to students with exceptional

financial need (priority given to Pell Grant
reciplents)

» Teach Grants $4000
« State Grants
— often do not travel out-of-state

Student Employment

+ Federal Work-Study
= State Work-Study
o Institutional Work-Study




Federal Loans

o Federal Perkins Loan (max $5,500)
- Fixed Rate currently at 5%
- Program is under review

s Federal Direct Student Loan
~ Subsidized (Fixed rate of 6.8% for AY
12/13) up to $3500 for first year student
-~ Unsubsidized (Fixed rate of 6.8%]}
additional $2000 per year

Institutional Aid

+ Merit Scholarships

» Athletic Scholarships
= Talent Scholarships
» Need-Based Grants

Private/Other Government Aid

» Private Business Scholarships
« Civic Qrganization Scholarships




How Does the College Meet
Students’ Needs?

y

ﬁ i

Preferential Packaging

e Student’s standing in the applicant pool
— Class rank
— Grade point average
— Standardized Test Scores
— Extracurricular Activities / Special Talents

- “Qverall attractiveness of the student to
the college”

Example of Preferential Packaging
« Student A .

Student B
- need: $30,000 — need: $30,000
—jank: top2% —rank: top40%
- SAT's: 650 C Reading — SAT’s: 500 C.Reading
700 Math 550 Math
700 Writing 500 Writing
— Class President — Stage Crew

— Lead In School Musical
~ Community Service




* Student A Package
$20,000 Merit
+ 10,000 Grant
5,500 Loan

$35,500 Total

« Student B Package

$5,500 Stafford
+ 1,000 Perkins
1,500 Work-Study
21,000 Grant

429,000 Total

Financial Aid Consultants
-Several Things You Should Know- =

» Caveat emptor

« Free assistance /s available

» Be wary of any consultant who
encourages you to use strategies that
seem unethical to you

Scholarship Searches
“Biffions of Doflars Unclaimed...”

¢ Once again, iet the buyer beware!
* Several warning signs of a possible

scam;

~ Guaranteed winnings

— “Free seminars” on financial atd
~1-900 telephone numbers

Caution: As a general rule, if you must pay
money to get ntoney, if might be a scam,




Free Scholarship Searches #735%
Via The World Wide Web i

+ FastWEB - fastweb.com

+ SRN Express - STnexXpiress.com

+ College Board - collegeboard.com/paying
+ Sallie Mae- SallicMae.com

Something to Think About...

“Education Is one of the best financial
investments you can make. A bachelor's
degree yields an increase in lifelime
earning potential of over one milion
doflars according to Census Bureau data.
This is equivalent to a 20% annual refurm
o Investment.”

“The Financial Ald Information Page-
{www.finatd.org)

b
7 QUESTIONS '

-‘ Contact me at

{484) 664-3175
or
mitton@muhlenberg.edu

GOOD LUCK!
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Frequently Asked Questions

PROFILE collects personal financial information. How can I be assured that my information will remain
confidential?

Your application data is sent only to the colleges and programs that you authorize. Your information is stored in a
secure environment with firewall protection and is not shared with anyone else.

AH of the information that passes between the College Board and your computer, including your payment
information is data encrypted. Encryption technology ensures that data remain secure while being transmitted
along the Intemet.

How much does the PROFILE Application cost?

For the 2012-2013 application yeat, all students are charged $25 for the initial application, This covers the costs
of creating your PROFILE Application and the first school repott. You will be charged $16 for each additional
college or program to which you want information sent. This covers the cost of processing and reporting your
information to those colleges and programs.

A limited number of fee waivers are granted automatically to first-time college applicants from families with very
low incomes and fow assets. The fee waiver covers PROFILE registration and reporting to up to six colleges and
programs,

How do I know if my college or program uses PROFILL?

You can search a list of colleges, universities, and scholarship programs that use PROFILE at the PROTILE Web
site. -

How will T know that the College Board has received my submitted PROFILE Application?

Your PROFILE Acknowledgment is your record of submitting the PROFILE. It shows the colleges and programs
to which we will send your information and reports the data you provided in your application. The
Acknowledgment may also include messages from your colleges and programs advising you of the next steps in
the process.

Can I change my answer to a registration question once I have begun the PROFILE Application?

Yes. You can change any answer to any question before you submit the application. In fact, if your answers to
application questions conflict with your answers to registration questions, the system will direct you to review
your answers before submitting your application.

If I change my mind about applying to a particular college or program after registering, can I delete that
code number?

You can change your college or program choices at any time up until you submit your completed application to
the College Board. After submission you may only add new colleges or programs to receive your application data.

When I reviewed my Acknowledgment, I realized that I made an error on my submifted PROFILE
application. Can I change the application and resubmit it to my colleges and programs?

After you submit your PROFILE application it is not possible to change your information online. Print out your
Acknowledgment, update the incorrect data, and send copies to the colleges or programs to which you requested
your PROFILE data be sent. If you add an additional college or program to the original report, you may update
your application data for those colleges only.
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How can I add a college or program after I’ve submitted my PROFILE Application?

You can add a college or program to your PROFILE Application by going to the PROFILE Home Page and
clicking “Add Colleges to Submitted Applications”. The charge is $16 for each additional college or program to
which you want your information sent. If you listed fewer than six colleges or programs on your original
application and you qualified for a fee waiver, your remaining fee waiver eligibility will be automatically applied
when adding colleges or programs.

Can I use PROFILE to apply for federal student aid?

No. For federal assistance you must complete a Free Application for Federal Student Aid (FAFSA). You can
complete FAFSA on the Web (www.fafsa.ed.gov) or call 800 433 3243 for more information.

My parents don’t have a computer at home. How can I complete the online application?

Register for PROFILE using a computer in your high school or local library, print the customized Pre-Application
Worksheet and Application Instructions and review them with your parents. Enter the application information
when you log back into your application using your secure username and password.

Why must my parent complete the Noncustodial PROFILE (NCP)?

Many colleges need to evaluate both your custodial parent’s financial circumstances from information on the
PROFILE and your noncustodial parent’s financtal circumstances from information on the NCP, The fee for this
service is $25.

What is IDOC?

The Institutional Documentation Service (IDOC) is the College Board’s data collection and verification service.
Many colleges participate in the service to streamling the collection of tax returns from families. There is no
charge to applicants for this service. The College Board will notify you if IDOC is required.

What if my 2011 tax return is not completed yet?

If a tax return has not been completed yet. If you, your spouse and/or your parents haven’t completed 2 2011 U.S,
income tax return but will be filing one, estimate 2011 income and benefits using income and tax records from
2010 in addition to salary records from 201 1. If you need to correct PROFILE information after filing the tax
return, do so directly with your schools and scholarship programs.

If a tax return won’t be filed. Even if you and your spouse and/or patents will not file an income tax retutn for
2011, it will be necessary to know earnings for the year. Also, you will need records showing the amount of
income reported on the PROFILE.




Student Guide
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inspiring minds”

CSS/Financial Aid PROFILE®

This guide provides the basic information you need to complete your PROFILE application at

www.collegebeoard.org beginning Oct, 1, 2011,

WHAT is the PROFILE? The PROFILE is an online
application that collects information used by certain
colleges and scholarship programs to award institutional
aid funds. {All federal funds are awarded based on the
FAFSA, available after Jan. 1 at wwwi.fafsa.ed.gov) Some
colleges may require additional information, such as tax
retuzns or an ingtitutional application. If your parents are
divorced, some colleges will also require your noncustedial
parent to completa the Noncustedial PROFILE.

WHEN do I file the PROFILE? You may file the
PROFILE as early as Oct. 1, 2011. However, you should
file no later than two waeks before the EARLIEST priarity
tiling date specified by your colleges or programs.

WHO must file the PROFILE? Check your colleges/programs’
informaticn to determine whether they require the PROFILE. A
list of colleges that require the PROFILE from &t least soms of their
applicants is found on the back of this page. The most up-te-date
list, including search capabilities and additional information,

can ke found by clicking on "lst of colleges, universities,

and scholarship programs” on the PROFILE Index Page.

HOW do I file the PROFILE? You file the PROFILE online
at www.collegeboard.org by selecting "CSS/PROFILE" under
“Pay for College.” If you do not have a computer at homs,
register for FROFILE at your high school or local library,

print the Pre-Application Worksheet and Instructions, and
review them with your parents. Return o your high school or
library and enter the information by logging back in to your
application using your secure username and password.

WHAT does the PROFILE cost? The fea for the initial
application and one college or program report is §25. Additional
reports are $16. Payment may be made via credit card, debit
card (Visa or MC) or anline check, A limited number of fee
waivers are granted automatically — based on the information
entered on the PROFILE application — to students who are
first-time college applicants and are from families with very
low incomes and assets. Intemnational students are not eligible
for fee waivers, This waiver covers the application fee and the
reporting fees for up to six colleges or scholarship programs.

Information to have available when you
register:
¢+ Type of tax return you and your parent(s) will file for the
curtent year (e.g., 1040, 1040 EZ, foreign return)
s If your parents receive TANF (Temporary Assistance for
Needy Families) or §8I (Supplemental Security Income)
¢ If your parents are self-employed or own business(es)
and/or farm(s)
» Your parents’ housing status (e.g., own, rent)
» Your personal information, including your Social Security
number :
Oncs you register, you will find detailed instructions and an
extensive Help Desk, including Frequently Asked Questions,
online.

The Process: Three Easy Steps

1. Reglster — Your PROFILE application is tailored to your
family situation, based on your registration answers and the
colleges or programs you select. After registering, you can
securely save your application and return to complete it at
any time, 24/7, using your collegeboard.org username and
password,

2. Complete the Application — Use the customized Pre-
Application Workshaest and Instructions to help you complets
the PROFILE, As you answer questions, the system provides
online help and edits to minimize mistakes.

3. Submit the Application — The date and time you submit
your completed application will be recorded based on
Fastern Time, You pay online and will receive an online
PROFILE Acknowledgment as a recoid of your payment and
application information. The Acknowledgment may include
yaur next steps to complete your financial aid application
process, so he sure to print a copy for your records,

At any time, you may add a college or program by going to the
PROFILE home page and clicking "Add Colleges to Submitted
Application.” You will be charged $16 for each college or program
you add. Any unused fee-waiver eligibility will be automatically
applied to your charges. You may not delete any recipients once
you have submitted your application.

Ouestions? Contact customer support at 305-829-9793
{Monday through Friday, 9 am. to 6 p.m. Eastern Time, with
extended hours from 8 a.m. to 10 p.m., January through April} or
g-matl help@cssprofile.ory.
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